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CONGRESSIONAL RECORD—SENATE
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billionaires. We are going to go home now. We are not going to continue the fight.

I do not think so. We are already hearing sounds about where our Republican friends want to go. The President put together what I thought was a very poor deficit reduction commission. I thought the folks on it were not reflective of the American people. I thought there was very much a big business, corporate partiality there.

The initiatives that came out of that commission—which, fortunately, did not get the 14 votes they needed—suggest to me that those of us who are concerned about protecting the needs of the middle class and working families are going to have to push back pretty hard for what is coming down the pike.

I think what we will be seeing is—if this proposal negotiated between the President and the Republicans is passed, what you will be seeing within a few months are folks coming on the floor of the Senate, and this is what they will say: You know what. The deficit is high. The national debt is too high. And, yes—oh, yes—we drove the national debt up by giving tax breaks to millionaires. That is the way it goes. But we are going to have to deal with our national debt.

The Republicans will tell you: Oh, we have a great plan to deal with it. We are giving tax breaks to millionaires. But now what we are going to have to do is start making deep cuts in Social Security, and that deficit reduction commission started paving the way for that, very substantial cuts in Social Security.

Maybe we will have to raise the retirement age in Social Security to 69 or 70. Maybe we will have to make cuts in Medicare. Maybe we will have to make cuts in Medicaid. I think we are beginning to see, in the State of Arizona now, what goes on when you make deep cuts in Medicaid.

In Arizona right now there are people who are in line who need transplants, who will die if they do not get transplants, as a result of legislation they passed there. They are saying to people, young people: Sorry, we cannot afford to give you a transplant, and you are going to have to die.

Well, is that what we are looking forward to saying all over America? I certainly will do everything I can to prevent that. 

We are certainly going to see a tax on environmental protection, on education. Some of us believe if this country is going to prosper and succeed in the global economy, we have to have the best educational system in the world from childcare through college.

Right now, it is extremely difficult for middle-class families to send their kids to college. Does anyone have any doubt whatsoever that our Republican friends are not going to come back here and say: Oh, we cannot afford to raise Pell Grants as we have in recent years. We cannot afford to support working families who have their kids in childcare. Cut. Cut. Cut.

That is insanity. I am being honest about it. So I would suggest their argument is that we have a high deficit and a high national debt; that if we pass this agreement and the national debt goes higher, it only gives them more impetus to go forward to cut programs that benefit working families and the middle class.

Let me also say there is no doubt in my mind what many—not all but many—of my Republican colleagues want to do; that is, they want to move this country back into the 1920s when essentially we had an economic and political system which was controlled by big money interests; where working people and the middle class had no programs to sustain them when things got bad, when they got old, and when they got sick; when labor unions were very hard to come by because of antiworker legislation. That is what they want. They do not believe in things like the Environmental
Protection Agency. They do not believe in things like Social Security, Medicare, Medicaid, Federal aid to education. That is the fight we will be waging.

I think to surrender on this issue is to simply say we are going to be waging fight after fight, starting within a couple of months.

President Obama has said he fought as hard as he could against the Republican tax breaks for the wealthy and for an extension in unemployment. Well, maybe. But the reality is that fight cannot simply be waged inside the Beltway. Our job is to appeal to the vast majority of the American people to stand up and to say: Wait a minute. I do not want to see our national debt explode. I do not want to see my kids and grandchildren paying higher taxes in order to give tax breaks to millionaires and billionaires.

The vast majority of the American people do not support that agreement in terms of giving tax breaks to the very rich. Our job is to rally those people. I would like very much to see the American people saying to our Republican colleagues and some Democratic colleagues: Excuse me. Don't force my kids to have a lower standard of living in order to give tax breaks to the richest people.

What the President and all of us should be doing is going out and saying to those people: Call the Members of the Senate, call the Members of the House and say: Excuse me. How about representing the middle class and working families, for a change, rather than the wealthiest people. That is what democracy is about.

This fight is not going to be won inside the beltway in a Senate debate. It is going to be won when the American people stand and say: Wait a second. We cannot continue to give tax breaks to people who are doing phenomenally well right now. We cannot give tax breaks to the rich when we already have the most unequal distribution of income of any major country on Earth. The top 1 percent earns 23 percent of all income in America, more than the bottom 50 percent. They don't need more tax breaks to be paid for by our kids and grandchildren.

The vast majority of people are behind us on this issue, but they have to make their voices heard to their Senators, to their Congressmen. When they do, I believe we can come forward with an agreement which protects the middle-class and working families and is not a boondoggle for the wealthiest people.

It is important to put the agreement the President struck with Republicans in a broader context. We can't just look at the agreement unto itself. We have to look at it within the context of what is going on in the country today, both economically and politically. I think I speak for millions of Americans. There is a war going on in this country. I am not referring to the war in Iraq or the war in Afghanistan. I am talking about a war being waged by some of the wealthiest and most powerful people against working families, against the disappearing and shrinking middle class of our country. The billionaires of America are on the warpath. They want more and more and more. That has everything to do with this agreement reached between Republicans and the President.

In 2007, the top 1 percent of all income earners made 23.5 percent of all income. Let me repeat that: The top 1 percent earned over 23 percent of all income; that is, more than the bottom 50 percent. One percent here; fifty percent here. But for the very wealthy, that is apparently not enough. The percentage of income going to the top 1 percent nearly tripled since the 1970s. All over this country people are angry, frustrated. It is true in Vermont. I am sure it is true in Virginia. It is true all over America. But one of the reasons people are angry and frustrated is they are working incredibly hard. In Vermont, I can tell my colleagues, there are people who don't work one job, two jobs; there are people working three jobs and four jobs, trying to cobble together an income in order to support their families. I suspect that goes on all across the country. While people are working harder and harder, in many cases their income is going down. The fact is, 80 percent of all new income earned from 1980 to 2005 has gone to the top 1 percent. Let me repeat that because that is an important fact. It explains why the American people are feeling as angry as they are. They are working hard, but they are not going anyplace. In some cases, in many cases, their standard of living is actually going down. Eighty percent of all income in recent years has gone to the top 1 percent. The richer people become much richer, the middle class shrinks. Millions of Americans fall out of the middle class and into poverty.

That is not apparently enough for our friends at the top who have a religious ferocity in terms of greed. They
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