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If this revenue serve the capitalist only as a fund to provide for his consumption, and be spent as periodically as it is gained, then, cæteris paribus, simple reproduction will take place. And although this reproduction is a mere repetition of the process of production on the old scale, yet this mere repetition, or continuity, gives a new character to the process, or, rather, causes the disappearance of some apparent characteristics which it possessed as an isolated discontinuous process.

The purchase of labour-power for a fixed period is the prelude to the process of production; and this prelude is constantly repeated when the stipulated term comes to an end, when a definite period of production, such as a week or a month, has elapsed. But the labourer is not paid until after he has expended his labour-power, and realised in commodities not only its value, but surplus-value. He has, therefore, produced not only surplus-value, which we for the present regard as a fund to meet the private consumption of the capitalist, but he has also produced, before it flows back to him in the shape of wages, the fund out of which he himself is paid, the variable capital; and his employment lasts only so long as he continues to reproduce this fund. Hence, that formula of the economists, referred to in Chapter XVIII., which represents wages as a share in the product itself.[1] What flows back to the labourer in the shape of wages is a portion of the product that is continuously reproduced by him. The capitalist, it is true, pays him in money, but this money is merely the transmuted form of the product of his labour. While he is converting a portion of the means of production into products, a portion of his former product is being turned into money. It is his labour of last week, or of last year, that pays for his labour-power this week or this year. The illusion begotten by



travaillent exclusivement pour eux. 
. . . Mais dans l'ordre social, la richesse a acquis la propriété de se reproduire par le travail d'autrui, et sans que son propriétaire y concoure. La richesse, comme le travail, et par le travail, donne un fruit annuel qui peut être détruit chaque année sans que le riche en devienne plus pauvre. Ce fruit est le revenu qui naît du capital." (Sismondi: Nouv. Princ. Econ. Pol, Paris, 1819. t. I. pp. 81-82.)


	↑ "Wages as well as profits are to be considered, each of them, as really a portion of the finished product." (Ramsay, l. c., p. 142.) "The share of the product which comes to the labourer in the form of wages." (J. Mill, Elements, &c. Translated by Parissot. Paris, 1828. p. 34.)
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