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Commodities.
63


sary for the production of the linen and the coat vary simultaneously in the same direction and in the same proportion. In this case 20 yards of linen continue equal to 1 coat, however much their values may have altered. Their change of value is seen as soon as they are compared with a third commodity, whose value has remained constant. If the values of all commodities rose or fell simultaneously, and in the same proportion, their relative values would remain unaltered. Their real change of value would appear from the diminished or increased quantity of commodities produced in a given time.

IV. The labour time respectively necessary for the production of the linen and the coat, and therefore the value of these commodities may simultaneously vary in the same direction, but at unequal rates, or in opposite directions, or in other ways. The effect of all these possible different variations, on the relative value of a commodity, may be deduced from the results of I., II., and III.

Thus real changes in the magnitude of value are neither unequivocally nor exhaustively reflected in their relative expression, that is, in the equation expressing the magnitude of relative value. The relative value of a commodity may vary, although its value remains constant. Its relative value may remain constant, although its value varies; and finally, simultaneous variations in the magnitude of value and in that of its relative expression by no means necessarily correspond in amount.[1]




	↑ This incongruity between the magnitude of value and its relative expression has, with customary ingenuity, been exploited by vulgar economists. For example—"Once admit that A falls, because B, with which it is exchanged, rises, while no less labour is bestowed in the meantime on A, and your general principle of value falls to the ground. … If he [Ricardo] allowed that when A rises in value relatively to B, B falls in value relatively to A, he cut away the ground on which he rested his grand proposition, that the value of a commodity is ever determined by the labour embodied in it; for if a change in the cost of A alters not only its own value in relation to B, for which it is exchanged, but also the value of B relatively to that of A, though no change has taken place in the quantity of labour to produce B, then not only the doctrine falls to the ground which asserts that the quantity of labour bestowed on an article regulates its value, but also that which affirms the cost of an article to regulate its value." (J. Broadhurst: Political Economy, London, 1842, p. 11 and 14. 
Mr. Broadhurst might just as well say: consider the fractions 1020{\displaystyle \scriptstyle {\frac {10}{20}}}[image: {\displaystyle \scriptstyle {\frac {10}{20}}}], 1050{\displaystyle \scriptstyle {\frac {10}{50}}}[image: {\displaystyle \scriptstyle {\frac {10}{50}}}], 10100{\displaystyle \scriptstyle {\frac {10}{100}}}[image: {\displaystyle \scriptstyle {\frac {10}{100}}}], &c., the number 10 remains unchanged, and yet its proportional magnitude, its magni-
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