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PART VIII.


 

THE SO-CALLED PRIMITIVE ACCUMULATION.


 


 

CHAPTER XXVI.

THE SECRET OF PRIMITIVE ACCUMULATION.




We  have seen how money is changed into capital; how
through capital surplus-value is made, and from surplus
value more capital. But the accumulation of capital 
presupposes surplus-value; surplus-value presupposes 
capitalistic production; capitalistic production presupposes the 
pre-existence of considerable masses of capital and of 
labour-power in the hands of producers of commodities. The whole
movement, therefore, seems to turn in a vicious circle, out of
which we can only get by supposing a primitive accumulation
(previous accumulation of Adam Smith) preceding capitalistic 
accumulation; an accumulation not the result of the capitalist 
mode of production, but its starting point.

This primitive accumulation plays in Political Economy
about the same part as original sin in theology. Adam bit the
apple, and thereupon sin fell on the human race. Its origin is
supposed to be explained when it is told as an anecdote of the
past. In times long gone by there were two sorts of people;
one, the diligent, intelligent, and, above all, frugal élite; the
other, lazy rascals, spending their substance, and more, in
riotous living. The legend of theological original sin tells us
certainly how man came to be condemned to eat his bread in
the sweat of his brow; but the history of economic original sin
reveals to us that there are people to whom this is by no means
essential. Never mind! Thus it came to pass that the former
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