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WHAT IS PROPERTY?



the second, famine uniting with usury to render labor at once more necessary and more scarce.

By the principles of commerce and political economy, that an industrial enterprise may be successful, its product must furnish,—1. The interest on the capital employed; 2. Means for the preservation of this capital; 3. The wages of all the employees and contractors. Further, as large a profit as possible must be realized.

The financial shrewdness and rapacity of property is worthy of admiration. Each different name which increase takes affords the proprietor an opportunity to receive it,—1. In the form of interest; 2. In the form of profit. For, it says, a part of the income derived from manufactures consists of interest on the capital employed. If one hundred thousand francs have been invested in a manufacturing enterprise, and in a year’s time five thousand francs have been received therefrom in addition to the expenses, there has been no profit, but only interest on the capital. Now, the proprietor is not a man to labor for nothing. Like the lion in the fable, he gets paid in each of his capacities; so that, after he has been served, nothing is left for his associates.





Ego primam tollo, nominor quia leo.
Secundam quia sum fortis tribuctis mihi.
Tum quia plus valeo, me sequetur tertia.
Malo adficietur, si quis quartam tetigerit.








I know nothing prettier than this fable.








"I am the contractor. I take the first share.

I am the laborer, I take the second.

I am the capitalist, I take the third.

I am the proprietor, I take the whole.”








In four lines, Phædrus has summed up all the forms of property.
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