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PART VI.

WAGES.


 


 

CHAPTER XIX.

the transformation of the value (and respectively the price) of labour-power into wages.




On the surface of bourgeois society the wage of the 
labourer appears as the price of labour, a certain quantity
of money that is paid for a certain quantity of labour. Thus
people speak of the value of labour and call its expression in
money its necessary or natural price. On the other hand
they speak of the market prices of labour, i.e., prices oscillating
above or below its natural price.

But what is the value of a commodity? The objective form
of the social labour expended in its production. And how do
we measure the quantity of this value? By the quantity of
the labour contained in it. How then is the value, e.g., of a
12 hours’ working day to be determined? By the 12 working 
hours contained in a working day of 12 hours, which is
an absurd tautology.[1]




	↑ “Mr. Ricardo, ingeniously enough, avoids a difficulty which, on a first view, threatens to encumber his doctrine, that value depends on the quantity of labour employed in production. If this principle is rigidly adhered to, it follows that the value of labour depends on the quantity of labour employed in producing it—which is evidently absurd. By a dexterous turn, therefore, Mr. Ricardo makes the value of labour depend on the quantity of labour required to produce wages; or, to give him the benefit of his own language,hbe maintains, that the value of labour is to be estimated by the quantity of labour required to produce wages; by which he means the quantity of labour required to produce the money or commodities given to the labourer. This is similar to saying, that the value of cloth is estimated, not by the quantity of labour bestowed on its production, but by the quantity of labour bestowed on the production of the silver, for which the cloth is exchanged.” (A Critical Discourse on the Nature, &c., of Value, p. 50, 51.)
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