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THE GREEN BAG

chance of universal acceptance. It is impossi
ble to suggest for a moment that the trading
community in England or America would
agree to provisions such as are to be found in
the code of the Institut de Droit International
or in the Antwerp or Brussels codes. The two
latter codes are alike too much permeated with
Franco-Belgian principles to be accepted in
Germany, let alone in England. . . . There
seems little doubt that the commercial classes
both in Germany and other countries would
welcome a general exchange law as the most
practical method of abating, if not actually
abolishing, the excessive formalism of most
foreign law. The English trader labours under
no such disadvantage, and can therefore
regard the situation more or less with in
difference. The process may require time,
but it seems inevitable that sooner or later
foreign exchange law, impelled thereto by the
trader, will have to adopt many of those AngloAmerican principles which it has hitherto
somewhat ostentatiously ignored, and when
that day comes it will be but an easy step to a
general law. At present such ideas are as yet
but in the air; still, pamphlets such as Dr.
Meyer's tend to show the existence of a spirit
of discontent with the present order of things.
The English trader has nothing to gain but
everything to lose from any premature general
codification. The English law might benefit
considerably if some of the alterations or
additions already referred to were adopted,
but the benefit accruing from any changes of
this sort would be more than counterbalanced
if they were accompanied by the introduction
of other provisions of too alien a character.
The principle of laisser-aller may not be one
involving high ideals, but there is much to be
said for its practice in this case."
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