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other, so that there is no sense in saying that the chance
of the totally unknown event is even (for what expresses
absolutely no fact has absolutely no meaning), and what
ought to be said is that the chance is entirely indefinite.
We thus perceive that the conceptualistic view, though
answering well enough in some cases, is quite inadequate.

Suppose that the first bean which we drew from our
bag were black. That would constitute an argument, no
matter how slender, that the bean under the thimble was
also black. If the second bean were also to turn out black,
that would be a second independent argument reënforcing
the first. If the whole of the first twenty beans drawn
should prove black, our confidence that the hidden bean
was black would justly attain considerable strength. But
suppose the twenty-first bean were to be white and that
we were to go on drawing until we found that we had drawn
1,010 black beans and 990 white ones. We should conclude
that our first twenty beans being black was simply an
extraordinary accident, and that in fact the proportion of
white beans to black was sensibly equal, and that it was an
even chance that the hidden bean was black. Yet according
to the rule of balancing reasons, since all the drawings
of black beans are so many independent arguments in favor
of the one under the thimble being black, and all the white
drawings so many against it, an excess of twenty black
beans ought to produce the same degree of belief that the
hidden bean was black, whatever the total number drawn.

In the conceptualistic view of probability, complete ignorance,
where the judgment ought not to swerve either toward
or away from the hypothesis, is represented by the probability
1/2.[1]

	↑ "Perfect indecision, belief inclining neither way, an even chance."—De
Morgan, p. 182.
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